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 NMDC: Lump Ore prices raised 9.6% to Rs 5,700 per ton from Rs 5,200 per ton. Fines prices raised 4.3% to Rs 4,810 per ton 
from Rs 4,610 per ton. Prices were last revised on December 15, 2020. Lump ore prices are now up 132% since July 2020 
while those of fines are up 123%. 

 Sobha: Good demand across all product categories aids better sales numbers in Q3FY21 as compared to the previous year. 
Total sales value up 22.2% to Rs 887.6 crore from Rs 726.1 crore. Sales volume of 11,33,574 square feet of super build-up 
area was the best ever quarterly sales volume. Average price realisation up 15% to Rs 7,830 from Rs 6,811. Price realisation 
was the highest in the past six quarters. 

 Dixon Technologies (India): Has entered into an agreement with boAt for manufacturing of Twin wireless speakers. Dixon 
will be manufacturing the said products from its manufacturing facility located at Noida, Uttar Pradesh. 

Markets ended lower after the World Bank said the Indian 
economy will contract by 9.6 percent in the fiscal year 2020-
21 

 India's rupee traded around 73.1 per US dollar, remaining close to its 
strongest level since March 2nd, as investors dumped the dollar while 
they waited for the outcome of runoff elections of the US state of 
Georgia. 

 Hopes for a quicker economic recovery in 2021 lifted sentiment 
following India's approval of two coronavirus vaccines for emergency 
use, and massive fiscal and monetary policy support globally. 

Global & Asian market overview 

 European stocks ended sharply higher, with investors betting on 
additional fiscal stimulus in the U.S. The European Commission's 
nod to Moderna's Covid vaccine for use in the European Union, and 
higher crude oil prices too contributed to the gains. 

 US stocks  have moved mostly higher over the course of the trading 
session, with the tech-heavy Nasdaq joining the other major 
averages in positive territory. The upward move on the day has 
lifted the Dow and the S&P 500 to new record intraday highs. 

 Asian stocks ended mixed amid rising U.S.-China tensions and 
ahead of the results of two key Senate runoffs in Georgia that will 
determine how much U.S. President-elect Joe Biden can push 

through Democrats' agenda.  

Industry Buzz  

 Bandhan Bank: Loans and advances rose 5% quarter-on-quarter to Rs 
80,255 crore during the October-December period. Total deposits rose 
8% quarter-on-quarter to Rs 71,188 crore. Ratio of retail deposits to 
total deposits rose to 81% in October-December, as compared to 77% 
on September 30. CASA ratio rose to 43% in third quarter, from 38% in 
July-September 2020. 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,174 48,438 -0.54% 

Nifty Index 14,146 14,200 -0.38% 

NSEBANK INDEX 31,798 31,722 0.24% 

NSEAUTO INDEX 9,380 9,416 -0.39% 

NSEIT INDEX 25,419 25,769 -1.36% 

 

Market depth Advance Decline T/O(bn) 

NSE 851 1,119 778 

BSE 1,526 1,585 65 

 

Indices Close Previous Chg.% 

DJIA 30,829 30,392 1.44% 

NASDAQ 12,741 12,819 -0.61% 

S&P 500 3,748 3,727 0.57% 

DAX 13,892 13,651 1.76% 

CAC 40 5,631 5,565 1.19% 

FTSE 100 6,842 6,612 3.47% 

HANG SENG 27,692 27,650 0.15% 

SSE INDEX 3,551 3,529 0.63% 

NIKKIE 225 27,056 27,159 -0.38% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

POWERGRID 4.2  ITC -2.9  

GAIL 3.6  RELIANCE -2.6  

HINDALCO 3.6  AXISBANK -1.9  

SHREECEM 3.4  BAJFINANCE -1.9  

BHARTIARTL 2.8  HCLTECH -1.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 35.1 38.1 -3.0 

STOCK FUT 147.5 146.5 1.0 
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 Lupin: Has received approval for its Sulfamethoxazole and Trimethoprim Oral Suspension USP from the U.S. FDA, to market 
a generic equivalent of Bactrim Oral Suspension of Sun Pharmaceutical Industries. Sulfamethoxazole and Trimethoprim Oral 
Suspension USP is indicated for the treatment and prevention of a wide variety of bacterial infections and certain type of 
pneumonia. Further it had estimated annual sales of approximately $19 million in the U.S. as per IQVIA data dating 
September 2020. 

 Wendt (India): Promoters Carborundum Universal and Wendt GmbH to sell up to 94,704 equity shares of face value of Rs 10 
each via OFS. The sale is being undertaken by the sellers primarily for achieving the minimum public shareholding in the 
company. OFS for non-retail investors to open on January 7 and for Retail Investors on January 8. The floor price of Rs 2,200 
per share is at a discount of almost 29% to Wednesday's closing price. The OFS was earlier planned for December 21 but 
was called off due to delay in transfer of sale shares. 

 NCL Industries: Cement production rose 50% to 6,32,746 MT in Q3FY21 from 4,23,199 MT in Q3FY20. Cement dispatches 
rose 45% to 6,25,162 MT versus 4,30,861 MT year-on-year. RMC production and sales (CuM) rose 36% to 72,152 versus 
53,142 year-on-year. 

 Future Consumer: The loan default amount till December 31 stands at Rs 90 crore and total outstanding loan amount 
stands at Rs 329.09 crore. The NCDs and NCRPs default amount stands at Rs 20 crore and the total outstanding amount is Rs 
220 crore. Total financial indebtedness of the company including short-term and long-term debt is Rs 549.09 crore. 

 Ramco Systems: Will implement its Aviation M&E MRO Suite v5.8 for Construction Helicopters Inc. (CHI Aviation), part of 
Heligroup Inc. and its four operating and three asset-holding entities in the U.S. With this win Ramco will help manage the 
largest numbers of the civilian version of Chinooks (CH-47s), in the U.S. 

 IIFL Finance: CARE Ratings has reaffirmed its AA/Negative rating to the NCDs, subordinated debt and long-term bank 
facilities of the company. Further the rating agency has reaffirmed its AA/Negative rating to the NCDs of IIFL Home Finance, 
a wholly-owned subsidiary of the company. 

 CEAT: CARE Ratings has reaffirmed its AA/Stable rating to the long-term bank facilities worth Rs 800 crore and A1+ rating to 
the short-term bank facilities worth Rs 1,150 crore. The rating agency has also reaffirmed A1+ rating to the company’s 
Commercial Paper worth Rs 350 crore. 
 

 

      Results Today 

 Asian Tea Expo, GM Breweries, Indian Acrylics, Uttam Sugar 
 

      
     Indian Macro 

 Disruptions caused by the COVID-19 pandemic continued to impact cargo movement in India with thermal coal imports at 

12 major ports declining 16.43 percent year-on-year to 55.16 million tonnes (MT) in April-December 2020 period, 

according to ports' body IPA. Coking coal handling dropped by 12.13 percent to 36.96MT during the April-December 

period of the current fiscal. Coal volumes at the 12 major ports declined for the ninth straight month in December 2020, 

as per the Indian Ports Association (IPA). These ports had handled 66MT of thermal coal and 42MT of coking coal in April-

December period of the previous financial year. 

 The non-food component in the price basket will continue to keep inflation at a high level and result in a "long pause" in 

interest rates, a foreign bank said. The central bank is likely to pare the pandemic-driven emergency response as well, the 

report by Singaporean lender DBS said. It can be noted that the high inflation driven by the food prices has forced the RBI 

to go for a status quo in rates for the three consecutive reviews of the bi-monthly policy meetings, even as growth 

continues to be in the negative territory. The RBI expects the GDP to contract by 7.5 percent for FY21.  



 
 

 

 With Prime Minister Narendra Modi-led union government trying to regain economic growth, the Indian administration is 

mulling a proposal to create a bank that would give financial support to port, road, and power projects. As part of the 

plan, the new bank is likely to have an equity capital of Rs 1 trillion ($13.7 billion) that may be announced in the upcoming 

Budget 2021, reports Bloomberg. Also, the Indian administration is considering merging the existing India Infrastructure 

Finance Co., which has a Rs 20 billion corpus, with the new entity. 

 With the worst of the pandemic-induced slowdown behind us, the economy is now poised to enter a new phase of 

growth. Whether it realises its true potential will depend substantially on the policy measures that follow from now on. 

One of the immediate consequences of the lockdowns was the drying up of credit flow in the economy as banks and 

NBFCs became risk averse all at once. It is worth recalling that but for gold loans dispensed by NBFCs, practically every 

other source of credit went into a freeze for an extended period. With the Finance Minister set to present the Budget in a 

few weeks’ time, it is important for the government to announce measures that will unshackle the large capital held with 

households in the form of gold. 

 

     Global Macro 

 The dollar index lost further ground this week, depreciating to new lows in the 89.20 region amid prospects of more 

fiscal stimulus under a blue-wave victory. Democrats took control of Congress by winning both available seats in 

Tuesday’s Georgia Senate elections, paving the way for more spending to revive the US economy. More treasury 

spending will increase the budget and current account deficits, pushing the greenback to its lowest in more than two 

years. Adding to those concerns about rising levels of debt in the US were prospects of a swift economic recovery, which 

eroded safe-haven demand for the dollar. 

 The Federal Reserve reiterated it was committed to using its full range of tools to support the US economy, as the 

uncertainty surrounding the economic outlook remained elevated, minutes of the December 15-16 policy meeting 

showed. Also, policymakers sought to reassure market participants they would get plenty of notice before the asset 

purchases were curtailed. Fed members agreed that the path of the economy would depend significantly on the course 

of the virus and that the ongoing public health crisis would continue to weigh on economic activity, employment, and 

inflation in the near term. In addition, the central bank noted that, with the pandemic worsening across the country, the 

economic recovery would likely slow in coming months. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 487 481 496 503 512 

ASIANPAINT 2779 2758 2801 2821 2843 

AXISBANK 643 637 655 661 673 

BAJAJ-AUTO 3417 3381 3472 3508 3563 

BAJAJFINSV 8643 8507 8771 8907 9035 

BAJFINANCE 4932 4872 5050 5110 5228 

BHARTIARTL 519 507 525 538 544 

BPCL 381 374 389 395 403 

BRITANNIA 3496 3457 3549 3588 3641 

CIPLA 815 806 825 835 844 

COALINDIA 133 132 135 137 139 

DIVISLAB 3847 3794 3868 3920 3942 

DRREDDY 5238 5187 5276 5327 5365 

EICHERMOT 2609 2578 2640 2671 2702 

GAIL 131 128 134 137 139 

GRASIM 969 945 979 1003 1014 

HCLTECH 960 947 979 992 1011 

HDFC 2608 2591 2637 2654 2683 

HDFCBANK 1406 1396 1423 1433 1450 

HDFCLIFE 710 700 715 725 730 

HEROMOTOCO 3035 3002 3079 3113 3157 

HINDALCO 253 244 257 265 269 

HINDUNILVR 2390 2372 2420 2439 2469 

ICICIBANK 538 529 544 552 559 

INDUSINDBK 904 893 921 932 948 

INFY 1266 1250 1284 1299 1318 

IOC 93 92 94 95 97 

ITC 202 200 207 209 214 

JSWSTEEL 395 389 401 406 413 

KOTAKBANK 1955 1936 1967 1985 1997 

LT 1300 1285 1315 1330 1345 

M&M 725 720 736 741 752 

MARUTI 7529 7445 7639 7722 7832 

NESTLEIND 18405 18333 18503 18575 18673 

NTPC 97 96 98 99 100 

ONGC 95 94 97 98 100 

POWERGRID 191 183 194 201 205 

RELIANCE 1885 1865 1926 1946 1986 

SBILIFE 904 895 909 918 923 

SBIN 280 277 285 288 292 

SHREECEM 24150 23451 24549 25248 25646 

SUNPHARMA 597 589 604 611 619 

TATAMOTORS 191 188 195 198 201 

TATASTEEL 673 663 685 695 707 

TCS 3015 2988 3064 3091 3140 

TECHM 975 958 1000 1017 1043 

TITAN 1540 1521 1581 1599 1640 

ULTRACEMCO 5359 5245 5414 5527 5582 

UPL 464 458 473 479 488 

WIPRO 399 394 408 413 422 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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